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Disclosures 
− A crowdfunding investment involves risk, you should not invest any funds in this 

offering unless you can afford to lose your entire investment. 
 

− In making an investment decision, investors must rely on their examination of the 
issuer and the terms of the offering, including the merits and risks involved. These 
securities have not been recommended or approved by any federal or state 
securities commission or regulatory authority. Furthermore, these authorities have 
not passed upon the accuracy or adequacy of this document. 
 

− The U.S. Securities and Exchange Commission does not pass upon the merits of any 
securities offered or the terms of the offering, nor does it pass upon the accuracy or 
completeness of any offering document or literature. 
 

− These securities are offered under an exemption from registration; however, the SEC 
has not made an independent determination that these securities are exempt from 
registration. 
 

− This disclosure document contains forward-looking statements and information 
relating to, among other things, the Company, its business plan and strategy, and its 
industry. These forward-looking statements are based on the beliefs of, assumptions 
made by, and information currently available to the Company’s management. When 
used in this disclosure document and the Company’s Offering materials, the words 
“estimate”, “project”, “believe”, “anticipate”, “intend”, “expect”, and similar 
expressions are intended to identify forward-looking statements.  

These statements reflect management’s current views with respect to future events 
and are subject to risks and uncertainties that could cause the Company’s actual 
results to differ materially from those contained in the forward-looking statements. 
Investors are cautioned not to place undue reliance on these forward-looking 
statements. Except as required by law, we undertake no obligation to update 
publicly any forward-looking statements for any reason after the date of this Offering 
or to conform these statements to actual results or to changes in our expectations.  
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Updates  
If applicable, any updates on the status of this Offering may be found on the Climatize 
Platform (https://apps.apple.com/us/app/climatize/id1625951422, 
https://play.google.com/store/apps/details?id=com.climatize.earth&hl=en_US&gl=US and 
https://web.climatize.earth/). 
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About this Form C  
The Offering is being made through Climatize Earth Securities LLC (“Climatize”) in its 
capacity as a registered funding portal intermediary. Information about the Company is 
provided on the Offering Page maintained for this Offering by Climatize, which is located 
on the Climatize Platform (https://apps.apple.com/us/app/climatize/id1625951422, 
https://play.google.com/store/apps/details?id=com.climatize.earth&hl=en_US&gl=US and 
https://web.climatize.earth/). 

You should rely only on the information contained in this Form C when investing. We have 
not authorized anyone to provide you with any additional or different information from that 
contained in this Form C. We are offering to sell and seeking offers to buy the Securities 
only in jurisdictions where offers and sales are permitted. You should assume that the 
information contained in this Form C is accurate, in all material respects, only as of the date 
of this Form C, regardless of the time of delivery of this Form C or any sale of Securities. 
Our business, financial condition, results of operations, and prospects may have changed 
since that date. Statements contained herein as to the content of any agreement(s) or other 
document(s) are summaries and, therefore, are necessarily selective and incomplete and are 
qualified in their entirety by the actual agreements or other documents.  

The Company will provide the opportunity to ask questions of and receive answers from the 
Company’s management concerning terms and conditions of the Offering, the Company, or 
any other relevant matters and any additional reasonable information to any prospective 
Investor before the consummation of the sale of the Securities. This Form C does not 
purport to contain all of the information that may be required to evaluate this Offering, and 
any recipient hereof should conduct its independent analysis. The statements of the 
Company contained herein are based on information believed to be reliable. No warranty 
can be made as to the accuracy of such information or that circumstances have not changed 
since the date of this Form C.  

The Company does not expect to update or otherwise revise this Form C or other materials 
supplied herewith. The delivery of this Form C at any time does not imply that the 
information contained herein is correct as of any time after the date of this Form C. This 
Form C is submitted in connection with the Offering described herein and may not be 
reproduced or used for any other purpose. As of the date hereof, this Offering is available 
for sale in all 50 states, Washington D.C., and US territories. Restrictions on reselling are 
detailed in Appendix 1.  
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Attestations  
Requirements for Filing Form C 
Mynt Systems, Inc., Doing Business as Mynt Systems (“Mynt Systems” or “Mynt”), an 
S-Corp organized on 04/21/2015, (the “Company”) with its principal place of business at 
111 Mission St. Santa Cruz, CA 95060 and its website address https://myntsystems.com/ 
has certified that all following statements are TRUE, in all material respects, for the 
Company in connection with this Offering:  

1. Is organized under, and subject to, the laws of a State or territory of the United 
States or the District of Columbia. 

2. Is not subject to the requirement to file reports pursuant to Section 13 or Section 
15(d) of the Securities Exchange Act of 1934. 

3. Not an investment company registered or required to be registered under the 
Investment Company Act of 1940.  

4. Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act as 
a result of a disqualification specified in Rule 503(a) of Regulation Crowdfunding.  

5. Has filed with the Commission and provided to investors, to the extent required, the 
ongoing annual reports required by Regulation Crowdfunding during the two years 
immediately preceding the filing of this offering statement (or for such shorter 
period that the issuer was required to file such reports).  

6. Not a development stage company that (a) has no specific business plan or (b) has 
indicated that its business plan is to engage in a merger or acquisition with an 
unidentified company or companies.  

7. Is not currently subject to any bad actor disqualifications under any relevant U.S. 
securities laws.  

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and 
Regulation Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable 
grounds to believe that it meets all of the requirements for filing on Form C and has duly 
caused this Form to be signed on its behalf by the duly authorized undersigned.  

IN WITNESS WHEREOF, the Parties hereto have executed this Form C as of the Effective 
Date. 

Representation Attestation 
The content of the Form C is based entirely upon Mynt Systems’s representations. 

Mynt Systems, hereby certifies and attests that, to the best of their knowledge, the 
information provided in Form C is true, accurate, and complete to the best of their 
knowledge at the time of this attestation. 

This attestation is made with the understanding that it may be relied upon by Climatize 
Earth Securities LLC for legal and official purposes. 

Mynt Systems understands the legal and binding nature of this attestation and 
acknowledges that any false or misleading information provided herein may have legal 
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consequences. This Agreement will be construed and interpreted by the laws of the State of
California.

Date: 01.08.2025

Corrina Hansen
Chief Financial Officer & Co-Founder

Mynt Systems

Intentional misstatements or omissions of facts constitute
federal criminal violations. See 18 U.S.C. 1001.
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Business 
Description of Business 
This investment is in Mynt Systems, Inc., an S-Corp organized on 04/21/2015, with its 
principal place of business at 111 Mission St. Santa Cruz, CA 95060, and its website address 
https://myntsystems.com/. 

About Mynt Systems 

Mynt is a development, engineering, and construction firm building the new energy future 
by making commercial properties more sustainable and profitable. Mynt helps owners 
create new income, happier tenants, and social impact value for underserved mid-market 
properties. Their team has over 100 years of combined experience in construction, energy 
efficiency, solar, energy storage, and project management. 

About the Offering 

The Windmill Market Fast Charging EV Hub is a landmark project for the historic City of San 
Juan Bautista.  

A small picturesque city located between the Silicon Valley and the Central Valley of 
California, San Juan Bautista evokes a nostalgic feeling of a simpler, more rural California. 
Yet it serves as an important gateway between these rapidly modernizing communities, 
making it a strategic location for fleets, commuters, and distribution. 

There is a severe undersupply of EV charging infrastructure along the major thoroughfare 
(HWY 156) that runs between Hollister and Highway 101, the main connection to San Jose. 
The new hub will serve as one of the first major EV Charging installations for miles in any 
direction.  

The charging station will be front and center along Highway 156 and located within the 
property of the Windmill Market and shopping center which sits at the entryway into 
downtown San Juan Bautista. EV drivers will be able to address their charging needs while 
enjoying the amenities, restaurants, groceries, coffee shops, and even some interesting 
walking tours where they can see an underappreciated part of California’s history.  

San Juan Bautista was among the first cities to set forth a proposal to source 100% of its 
energy from renewable sources. The City has long been an outspoken proponent of clean 
energy and environmental stewardship.  

This project has been welcomed by the City and will be a significant step in furthering its 
commitment to electrification and decarbonization. 

The site will offset 6,850 tons CO2e per year, equivalent to 700,000 gallons of gasoline per 
year. 

Incentives 

The project has been awarded a $500,000 EnergIIZE grant.  

- EnergIIZE (Energy Infrastructure Incentives for Zero-Emission): Administered by the 
California Energy Commission, EnergIIZE focuses on expanding zero-emission 
vehicle (ZEV) infrastructure, including high-speed EV charging stations. This program 
provides funding for design, construction, and installation costs, and ensures 
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compliance with environmental standards. EnergIIZE prioritizes strategic locations 
that can bridge critical infrastructure gaps, reduce range anxiety, and support 
California’s ambitious ZEV goals. 
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The O�ering 
Purpose of the O�ering 
Mynt Systems's offering aims to raise capital for a Fast Charg EV Hub site with 6 ports for 
the Windmill Market in San Juan Bautista, CA.   
 
Specifics: 6 In Charge ICE-180 DC fast chargers - 180kW max. output, 150 - 1000Vdc out, 
480V 3p Input, Single port CCS1 connector.  
 
Use of the Proceeds 
The Company is seeking to raise $1,000,000 (“Target Offering Amount”) to $1,380,000 
(“Maximum Offering Amount”). 

The Company plans to use the proceeds in the following manner, summarized in Table 1 
and described in detail below (using the maximum offering amount as an example).  

 

 

 Table 1. Use of Proceeds.  

 

Use of Net Proceeds: Projects 

Proceeds will be used to develop, construct, and energize an EV charging system at 301 
The Alameda, San Juan Bautista, CA 95045. 
 

Use of Net Proceeds: Legal & Accounting  

Mynt Systems covers any legal, accounting, and insurance costs. 

Financing 

500 bps of the Maximum Offering Amount, payable in full on Funding Date with an annual 
servicing fee of 50 bps of the Maximum Offering Amount, for the Term of Loan inclusive of 
the Draw Period paid annually in advance. 
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Directors, O�cers, and Employees  
The term officer means a president, vice president, secretary, treasurer or principal financial 
officer, comptroller or principal accounting officer, and any person routinely performing 
similar functions.   

Managers 
Derek Hansen 

Principal Occupation:  

Chief Executive Officer & Co-Founder | Mynt Systems 

Dates of Service: Feb 2014 - Present · 10 yrs 11 mos 

- 

Chief Executive Officer | Transparent Glass Coatings, Inc. 

Dates of Service: 2007 - Feb 2014 · 7 yrs 2 mos 

 

Derek has had a passion for all things building performance since childhood and began 
working part-time as a teenager at his father’s company, TGC, Inc. Following his passion for 
architecture, he interned at the prestigious Thatcher and Thompson Architects before 
moving into construction. 

While running TGC, Derek wrote the business plan for a company idea he had been 
working on for a number of years: Mynt Systems. Mynt Systems was born from his desire to 
create a paradigm shift in the energy and sustainability world by combining multiple 
functions into a turnkey model that delivers massive results for people, the planet, and 
profit. 

Derek’s superpower is his far-reaching vision and ability to inspire others with his passion. 
He also has an uncanny ability to find and recruit top talent, propelling the Mynt Systems 
team into one of the market's most dynamic and capable groups. 

 

Corrina Hansen 

Principal Occupation:  

Chief Financial Officer & Co-Founder | Mynt Systems 

Dates of Service: Feb 2014 - Present · 10 yrs 11 mos 

 

Commercial Accounts Manager | Transparent Glass Coatings, Inc. 

Dates of Service: Jan 2009 - Mar 2014 · 5 yrs 3 mos 

 

Office Manager-Executive Assistant | Transparent Glass Coatings, Inc. 
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Dates of Service: Apr 2005 - Jan 2009 · 3 yrs 10 mos 

Corrina’s background involves people, relationships, strategic leadership, intense planning, 
preparation, and final execution. 

She is deeply attracted to people and the culture of doing business correctly. Corrina 
understands that projects can falter without the right people or processes. She excels at 
bringing right-minded individuals together with the genuine intent of creating successful 
people and, in the process, building successful businesses. 

Corrina is a business leader with 20 years of progressively impactful operational leadership 
roles aimed at improving day-to-day practices and accelerating growth. She leverages 
proven leadership and management methodologies to drive bottom-line results. 

For Corrina, operations are crucial to a successful and implementable strategy. As a partner 
and leader, she delivers results. Her intent in business, as in life, is to "Make Things Easier." 

Robert Hymes 

Principal Occupation:  

Chief Development Officer | Mynt Systems 

Dates of Service: Sept 2016 - Present · 8 yrs 4 mos 

Robert is relentlessly engaged in solving the world's most complex energy challenges. He 
has a rare ability to foster collaboration between engineers and salespeople, builders and 
architects, creativity and logic, and he creates opportunities and facilitates innovative 
solutions.  

With over 15 years of experience in the renewable energy sector, ranging from electrical 
installation to negotiating Power Purchase Agreements (PPAs), and a deep passion for 
transforming how humanity thinks about energy, Robert bridges the gap between concepts 
and execution—translating ideas to paper, drawings to construction, terms to transactions, 
and conversations into partnerships. 

In recent years, Robert has focused on the emerging energy storage and distributed 
generation (DG) space, believing we are witnessing a pivotal breakthrough in the evolution 
of global energy infrastructure. He is committed to the idea that the most successful 
businesses will embrace this 'grid-change,' act responsibly and sustainably, and respect the 
interconnectedness of our planet. 

 
Current Employees 
Mynt Systems has 36 1099 and W2 employees.  
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Terms of the O�ering 
Summary 
You are purchasing a Debt Note. Below is a summary of the terms Mynt Systems intends to 
offer (the “Offering”) the Debt Notes.  

The Borrower is a Projet Company, fully owned by the Issuer. For purposes of Regulation 
Crowdfunding, Mynt Systems, Inc., a California corporation (“Mynt”) is the “Issuer”. 

Security 

- Construction plus loan followed by a mini-perm (5yr) loan guaranteed by the grant 
and tax credits 

- The Minimum Investment is $10 with Incremental Principal Amounts of $1.  
- Target Offering Amount of $1,000,000. 
- Maximum Offering Amount $1,380,000. 
- 9% Annual Interest Rate (accrued daily).  
- Offering Period: 01/08/2025 to 04/08/2025 (“Funding Date”) (90 days). 
- Term: Begins on the first day immediately following the Offering Period (the 

“Issuance Date”) and ends the date that is 7 years from the Issuance Date (the 
“Maturity Date”). 

Minimum Investment  

The minimum investment for this Offering is $10, and additional amounts may be invested 
in increments of $1 thereafter.  

Transaction Structure  
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The Construction Plus Term Loan is for a total maximum combined term of seven (7) years 
loaned to the Mynt at 9% per annum.  
 
It is characterized by a construction period followed by a term loan.  
 

- The construction period is an up to twenty-four (24) month construction period. 
During construction, Mynt will construct the project and make minimum quarterly 
interest-only payments equal to 4% per annum with any unpaid interest added to 
the principal balance at the term loan conversion. 

- The loan will, after construction is completed and Mynt receives the approximate 
$500,000 EnergIIZE grant funds to be received to pay down the principal and 
interest owed on the loan, convert to a five (5) year term loan amortized over ten 
(10) years. Quarterly interest and principal payments shall be made by Mynt.  

 
Mynt can further repay investors early without penalty using proceeds from grants, tax 
credits, and other credits such as the Low Carbon Fuel Standard credits. 
 
The Construction Plus Term Loan is guaranteed by the EnergIIZE grant and investment 
tax credit that equals a total expected to be no less than 65% of the total principal 
loaned, as well as a lien on all project assets, and the ability to utilize any revenue 



 

Rank and Limitation on Liens  

First priority security interest in the following: 

1. Lien on Payment Reserve Account;  

2. Any project documents or third-party contracts; 

3. Grants funds to be received by Borrower; and 

4. Any other security usual and customary within the context of financing of this kind. 

Payment Waterfall 

Distributions from the Payment Reserve Account will occur quarterly in the following order 
of priority Payment Waterfall. 

1. Reimburse Climatize for any unpaid Loan expenses; 

2. Pay accrued and unpaid interest due to Lender on the Loan; 

3. Pay Principal due under the Loan (amounts TBD based on approved schedule); 

4. Replenish Payment Reserve Account to the Minimum Reserve Amount; 

5. Transfer the remaining balance in excess of Minimum Reserve Amount to Borrower’s 
operating account, so long as no event of default has occurred. 

Optional Prepayment  

Prepayment is expected. Mynt shall have the right, at its option, to repay the securities at 
any time before the Maturity Date.  

Sale of the Company  

Payment on Change of Control. All outstanding principal and accrued interest, and any 
prepayment fee that may be due, shall be immediately due and payable upon a Change of 
Control of the Borrower.  

“Change of Control” means (i) the sale or other disposition of all or any substantial portion 
of the assets or equity securities of the Borrower; (ii) a change in more than fifty percent 
(50%) of the effective voting power of the Borrower; or (iii) any merger or reorganization of 
the Borrower, except a merger in which those in control of the Borrower retain more than 
fifty percent (50%) of the combined voting power of the resulting entity.  

Default 

Event of Default. An event of default, excluding those caused by a force majeure event, 
includes, but is not limited to, the following: 

1. If Borrower fails to pay any amount when due to Lender when due. 
2. If Borrower fails to fulfill any material obligation or responsibility. 
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generated by the project to make principal and interest payments in the unlikely event of 
a default. 



 

3. If a case is commenced by or against a Borrower under any insolvency, bankruptcy, 
creditor adjustment, or debtor rehabilitation laws, state or federal (provided that in 
the case of any involuntary proceeding, it shall constitute a default only if such 
proceeding continues in excess of sixty (60) days following filing). 

4. If any material representation, warranty, or document is demonstrated to be false 
and/or misleading at the time given. 

Notice of Default. As soon as possible and in any event within five (5) days after the 
occurrence of each default or any event, development, or occurrence reasonably likely to 
have a material adverse effect, a statement from the Borrower setting forth the details of 
such default or event, development or occurrence and the action of the Borrower has taken 
and proposes to take as a result of the default. 

Remedies. Any default is subject to a thirty (30) day cure period, following receipt of notice 
of default from the Borrower. In addition to any remedies available at law or in equity, if 
Borrower is more than thirty (30) days late in making any payment, Lender may declare that 
the entire balance of unpaid principal is due immediately, together with the interest that has 
accrued.  

Alternatively, if the Borrower is more than thirty (30) days late in making any payment, the 
Lender may elect to impose a Cash Trap Event that shall remain in effect for three (3) 
months. During a Cash Trap Event, no excess cash distributions will be made to the Sponsor 
or its affiliates and Lender shall have the ability to apply excess cash to prepay the 
outstanding principal balance on the Loan, at its discretion. For clarity, though, any excess 
cash utilized will be in accordance with the Payment Waterfall. 

Description of Securities  

The securities evidence a fixed-debt obligation, as opposed to an equity interest, and 
therefore the Noteholders only receive the regularly scheduled principal and interest 
payments and do not receive any other payments due to the Issuer’s growth or income.  

However, in the event of a bankruptcy or liquidation of the Company, debt is paid before 
equity, and therefore, the securities would be paid prior to any payments related to an 
equity interest. However, depending on how much cash the borrower has, the holders may 
not be repaid in full.  

Limitations on Voting Rights  

The holders are not entitled to vote on any matters of the Company, however, if the 
Company were to enter bankruptcy, the debt holders would have certain voting rights as 
creditors.  

Modification and Termination  

The terms of the security cannot be modified solely by the Company once the securities are 
issued to investors. Per Regulation CF, the terms of the security could be modified by the 
Issuer during the raising process, but that would be considered a material change and 
require investor reconfirmation. The Issuer cannot modify the terms once the Offering has 
Closed (Close Date). See Appendix 1 for more information.  
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Restrictions on Transfer of Securities being Offered: Under 
Regulation CF  
The securities being offered may not be transferred by any purchaser of such securities 
during the one year beginning when the securities were issued unless such securities are 
issued to:  

- The issuer 
- An accredited investor1 
- As part of an offering registered with the U.S Securities and Exchange Commission 
- To a member of the family of the purchaser or the equivalent2, to a trust controlled 

by the purchaser, to a trust created for the benefit of a member of the family of the 
purchaser or the equivalent, or in connection with the death or divorce of the 
purchaser or other similar circumstance. 

After one year, any transfer or sale of the securities must receive prior written consent from 
the issuer to ensure accurate ownership records among other material items.  

Valuation Methodology  

The securities are Debt Notes and are, therefore, valued based on their respective original 
principal amounts. The Company believes that the annual interest rate applicable to the 
securities reflects general market terms for similar securities. 

 

 

2The term “member of the family of the purchaser or the equivalent” includes a child, stepchild, grandchild, parent, 
stepparent, grandparent, spouse or spousal equivalent, sibling, mother-in-law, father-in-law, son-in-law, daughter-in-law, 
brother-in-law, or sister-in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent” means a 
cohabitant occupying a relationship generally equivalent to that of a spouse. 

1The term “accredited investor” means any person who comes within any of the categories set forth in Rule 501(a) of 
Regulation D, or who the seller reasonably believes comes within any of such categories, at the time of the sale of the 
securities to that person. 
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Financial Condition 
THIS SECTION CONTAINS CERTAIN FORWARD-LOOKING FINANCIAL STATEMENTS 
AND/OR PROJECTIONS. ACTUAL RESULTS COULD DIFFER MATERIALLY FROM THOSE 
PROJECTED IN SUCH FORWARD-LOOKING STATEMENTS AND PROJECTIONS AS A 
RESULT OF VARIOUS FACTORS, INCLUDING THE RISKS TYPICALLY ASSOCIATED WITH 
THIS TYPE OF ENTERPRISE AND CHANGES IN THE MARKET. MYNT SYSTEMS 
UNDERTAKES NO OBLIGATION TO PUBLICLY RELEASE THE RESULT OF ANY REVISIONS 
TO THESE FORWARD-LOOKING STATEMENTS AND PROJECTIONS THAT MAY BE MADE 
TO REFLECT EVENTS OR CIRCUMSTANCES THAT OCCUR AFTER THE DATE OF THIS 
OFFERING STATEMENT OR TO REFLECT THE OCCURRENCE OF ANY UNANTICIPATED 
EVENTS.  

Financial Condition of the Issuer and Financial Statements 
The financial statements provided in Appendix 3 are prepared using U.S. generally 
accepted accounting principles. They have been audited by a public auditor who is 
independent of the Company. 

Financial Milestones & Anticipated Revenues 
Mynt Systems has achieved consistent revenue growth, generating $10.3 million in 2023, 
with construction services accounting for the bulk of income. Additionally, the company 
introduced new revenue streams, including development fees, which contributed $770,900, 
and other sources such as rental fees and Amps/OM income, which together totaled over 
$184,000.  

In regards to the Offering, Mynt plans to leverage the EnergIIZE grant and the monetized 
Investment Tax Credits (ITC), anticipated to be realized within twelve (12) months post-Term 
Loan Conversion. These funds will act as prepayments toward the principal, reducing 
outstanding obligations and supporting capital efficiency.  

The company’s ability to diversify income sources and utilize grants and incentives 
highlights a proactive approach to sustaining financial growth. 

Financial Projections 

The company's stable revenue base of around $10 million annually, coupled with strategic 
use of ITC and grants, positions it to manage its obligations. Additionally, operational 
efficiencies are evident, as costs of goods sold declined in 2023, reflecting a strategic shift 
to support profitability and improve cash flows for future growth. 

Liquidity and Capital Resources 

Mynt Systems is strengthening its liquidity position with $448,951 in cash as of 2023 and 
improved net cash flow from operations, transitioning from a significant outflow in 2022 to a 
positive inflow in 2023.  

In regards to the Offering, the Payment Reserve Account, a mandatory component of the 
loan agreement, ensures liquidity by maintaining sufficient funds for at least one quarterly 
loan payment. Debt obligations, including an SBA loan and promissory notes, are being 
managed with regular repayments, contributing to the company’s overall financial stability.
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Regulatory Information 
Tax  
Investors will be provided with tax information on an annual basis related to their 
investments. Investors must keep their information up to date with the Company during the 
life of the investment to receive this information on a timely basis.  

Disqualification  
No Disqualifying event has been recorded concerning the company or its officers or 
directors.  

Annual Reports  
The issuer will file a report electronically with the Securities and Exchange Commission 
annually and post the report on its website, no later than 120 days after the end of each 
fiscal year covered by the report. 

Once posted, the annual report may be found on the issuer’s website at: 
https://myntsystems.com/. 

The issuer must continue to comply with the ongoing reporting requirements until:  

1. The issuer is required to file reports under Section 13(a) or Section 15(d) of the 
Exchange Act; 

2. The issuer has failed, since its most recent sale of  securities under this part, at least 
one annual report under this section and has fewer than 300 holders of  record; 

3. The issuer has failed, since its most recent sale of securities under this part, the 
annual reports required under this section for at least the three most recent years 
and has total  assets that do not exceed $10,000,000; 

4. The issuer or another party repurchases all of the securities issued in reliance on 
Section 4(a)(6) of the Securities Act, including any payment in full of  debt securities 
or any complete redemption of  redeemable securities; or 

5. The issuer liquidated or dissolved its business by state law. 

 

Compliance Failures  
The Company has not previously failed to comply with the requirements of Regulation 
Crowdfunding. 
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Risk Factors  
A crowdfunding investment involves risk. You should not invest any funds in this offering 
unless you can afford to lose your entire investment.  

In making an investment decision, investors must rely on their examination of the issuer and 
the terms of the offering, including the merits and risks involved. These securities have not 
been recommended or approved by any federal or state securities commission or 
regulatory authority. Furthermore, these authorities have not passed upon the accuracy or 
adequacy of this document.  

The U.S. Securities and Exchange Commission does not pass upon the merits of any 
securities offered or the terms of the offering, nor does it pass upon the accuracy or 
completeness of any offering document or literature.  

These securities are offered under an exemption from registration; however, the U.S. 
Securities and Exchange Commission has not made an independent determination that 
these securities are exempt from registration.  

Securities Risk  
Limited Upside Potential  
With fixed-income Debt Notes, there is a promise by the Issuer to pay you interest and your 
principal investment back in the future (under the applicable terms and conditions of such 
security). The amounts payable on the Debt Notes are fixed amounts. Unlike an equity 
investment, a debt investor cannot participate in the upside potential that an equity 
investor does if the Issuer is very successful. 

Credit Risk  

There is no guarantee that the Issuer will be able to make the fixed amounts payable to an 
investor or for that matter pay other liabilities. If the Issuer should default on a scheduled 
payment, goes into bankruptcy, becomes insolvent, or otherwise is unable to pay its debts 
as they become due, then the Issuer may not be able to satisfy its payment obligations 
under the investment, and an investor may therefore either suffer a loss of their investment 
or not realize their anticipated return on their investment.  

Valuation Risk  

There is currently no exact comparable and a very limited market of offerings to reference in 
determining the “market” interest rate on debt instruments similar to the Securities. 
Accordingly, the Company reviewed baseline interest rates for solar project term loans and 
U.S. Treasuries. The Issuer set the interest rate largely based on what the expected revenue 
generation from the Project could support. Unlike listed 20 dc-1132710 companies whose 
equity and debt securities are valued publicly through market-driven trading, the valuation 
of such similar securities of companies similar to the Issuer is difficult to obtain.  

Interest Rate Risk  

Interest rates fluctuate over time and may go up or down. If interest rates go up in the 
future, your investment will maintain its original lower coupon rate. Subject to any 
applicable restrictions on the transfer of such Securities, if an investor desires to sell their 
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Securities to someone else, a third party, such third party may require a discount from your, 
the investor’s, original investment amount, which would cause them to potentially realize a 
loss on their investment.  

Call (Prepayment) Risk  

The Securities, at the option of the Issuer, can be repaid at any time with no penalty for 
prepayment. The Issuer is obligated to give investors their remaining principal investment 
back plus any interest that is accrued up to the call date. However, when you go to reinvest 
your money, current interest rates may be lower, and if so, your new investment would carry 
a lower interest rate. 

Limited Opportunity to Cure  

Investors will not receive any notice of default, material changes, or other problems with the 
Issuer, construction, or operation of the projects. There are no provisions for investors to 
collectively agree to new terms concerning the Securities or restructure or reschedule 
amounts due on the Securities. There are no provisions for investors to collectively pursue 
repayment of the Securities. There are no provisions for investors to communicate with each 
other or take any collective action.  

Restrictions on Transfer  

There is no public market and the investor may be unable to sell the Securities. The Issuer’s 
offer and sale of the Securities will not be registered under the Securities Act or under any 
state Securities laws. No transfer of the Securities may be made unless the transfer is 
registered under the Securities Act and applicable state Securities laws or an exemption is 
available. As a precondition to the effectiveness of any such transfer, the Issuer may require 
the transferor to provide it with an opinion of legal counsel stating that the transfer is legal 
and to pay any costs the Issuer incurs in connection with the transfer.  

 

Crowdfunding Risks 
Speculative  

The Company’s business objectives must be considered highly speculative. No assurance 
can be given that an investor will realize their investment objectives or will realize a 
substantial return (if any) in their investment or that they will not lose their entire investment. 
As a result, each prospective investor should carefully read this Form C. Each prospective 
investor should consult with their attorneys, accountants, and business advisors prior to 
investing.  

Illiquidity  

Pursuant to state and federal Securities laws, you will be limited in your ability to resell your 
investment for the first year and may need to hold your investment for an indefinite period 
of time. Unlike investing in companies listed on a stock exchange where you can quickly 
and easily trade Securities on a market, you may have to locate an interested buyer when 
you do seek to resell your crowdfunded investment.  
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Cancellation Restrictions  

Once you make an investment commitment for a crowdfunding offering, you will be 
committed to making that investment (unless you cancel your commitment within a 
specified period of time).  

Limited Disclosure  

The Issuer may disclose only limited information about the Issuer, its business plan, the 
offering, and its anticipated use of proceeds, among other things. An early-stage company 
may be able to provide only limited information about its business plan and operations 
because it may not have fully developed operations or a long history to provide more 
disclosure. The Issuer is also only obligated to file information annually regarding its 
business, including financial statements and certain companies may not be required to 
provide annual reports after the first 12 months. A publicly listed company, in contrast, is 
required to file annual and quarterly reports and promptly disclose certain events, 
continuing disclosure that you can use to evaluate the status of your investment. In contrast, 
you may have only limited continuing disclosure about your crowdfunding investment.  

Investment in Personnel  

An early-stage investment is also an investment in the entrepreneur or management of the 
Issuer. Being able to execute the business plan is often an important factor in whether the 
business is viable and successful. You should also be aware that a portion of your 
investment may fund the compensation of the company’s employees, including its 
management.  

Possibility of Fraud  

As with other investments, there is no guarantee that crowdfunding investments will be 
immune from fraud.  

No Tax Advice  

No assurance or warranty of any kind is made to any tax consequences relating to an 
investment. Each prospective investor should consult with and rely solely upon the advice of 
their tax advisers.  
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Appendix 1. Important Information About The 
Crowdfunding Process 
Investors should read carefully.  

Delivering Securities to Investors  
The Company will work through Climatize Earth Securities LLC, a FINRA-compliant 
regulated Funding Portal, to conduct the Regulation Crowdfunding offering of securities. 
Securities will be delivered through electronic transmission.  

Remuneration for Climatize 
Remuneration for Climatize is only paid if this raise is successful in meeting its Target 
Amount. Climatize will be paid a flat 5% of the amount raised which is withdrawn directly 
from the escrow account before disbursing funds to the Company. Climatize will also be 
paid an annual 0.25% year servicing fee on the amount raised.  

Investing Process  
To invest in an offering, Investors must have an Account with Climatize. Climatize collects To 
invest in an offering, Investors must have an Account with Climatize. Climatize collects 
certain personal information to run a Know-Your-Customer (KYC) and Anti-Money 
Laundering (AML) check on each investor at no cost to the investor. An individual must be 
18 years of age to invest. Investors who are non-US residents may not be able to participate 
in the Offering due to local Securities laws. Please see more information available in the 
Climatize Educational Materials (https://www.climatize.earth/educational-materials/).  

After you select to invest in the Climatize Platform, if you do not already have an Account 
set up, you will be asked to provide certain information to enable Climatize to set up your 
Account. The Purchaser’s funds for payment will be deducted and then held in escrow with 
North Capital Securities, an independent escrow agent, during the raise.  

Progress during an O�ering  
Climatize will display on the issuer’s Offering Page, an investment progress bar and Updates 
regarding the Offering. For those with investment commitments in the offering already, you 
will receive certain email notifications from Climatize. Investors can ask questions to the 
issuer during the offering period on the “Discussion” Channel tab on the Issuer's Offering 
Page. You must be signed in to your Climatize Account to be able to ask your question, 
however.  

Target O�ering Amount and Maximum O�ering Amount  
A company selects a minimum Target Offering Amount for a raise and may also select a 
Maximum Offering Amount. If the total amount of investor commitments does not meet or 
exceed the Target Offering Amount by the deadline for the Offering (Close Date), the 
Offering is canceled, no Securities will be sold, investors will receive a full refund of their 
investment commitment, with no interest or deductions, and the issuer will not receive 
funds.  
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Cancellation  
Investors may cancel an investment commitment until 48 hours before the deadline 
identified in these offering materials. The intermediary will notify investors when the Target 
Offering Amount has been met.  

If the issuer reaches the Target Offering Amount before the deadline identified in the 
offering materials, it may close the offering early if it provides notice about the new offering 
deadline at least five business days before such new offering deadline (absent a material 
change that would require an extension of the offering and reconfirmation of the 
investment commitment).  

If an investor does not cancel an investment commitment before the 48 hours before the 
offering deadline, the funds will be released to the issuer upon closing of the offering and 
the investor will receive Securities in exchange for his or her investment.  

If an investor does not reconfirm his or her investment commitment after a material change 
is made to the offering, the investor’s investment commitment will be canceled and the 
committed funds will be returned.  

You cancel your investment commitment directly on the Climatize Platform.  

1. Go to the Home Page on the Climatize Platform 
2. Find the project in the "My Projects" list. Tap it 
3. You will now see the issuer’s Offering Page, your total investment in the project, and 

an option to cancel your investment in the project 
4. After canceling your investment Climatize will trigger a refund of your money to your 

funding account (visible under your Profile Settings)  

If you need any assistance at any point, please reach out to the Climatize team at 
support@climatize.earth.  

Early Close 
Climatize, as the intermediary conducting the offering, will notify investors when the Target 
Offering Amount has been met.  

If the issuer reaches the Target Offering Amount in settled funds before the Offering Close 
date, the Offering has been available for investment for at least 21 days, there are at least 
10 days left before the Offering’s Close Date, and the Company continues to meet or 
exceed the Target Offering Amount in settled funds on the date of the expedited Offering 
deadline, the issuer may choose to close the offering at an earlier date i.e., an “Early 
Close”. Climatize will provide notice to all potential investors of the Early Close date via 
email, at least 5 business days before the Early Close date (absent a material change that 
would require an extension of the offering and reconfirmation of the investment 
commitment). The notice will inform investors of: the anticipated Early Close date, their 
right to cancel an investment commitment for any reason up until 48 hours before the Early 
Close date, and whether the Issuer will continue to take commitments during the 48 hours.  

Material Changes  
In the case of a material change to the issuer or offering terms during a raise, any investor 
with a commitment to the Offering will receive a notification via their email on file of this 
material change and that their investment will be canceled unless the investor reconfirms his 
or her investment within five (5) business days of receipt of the notice. If the investor fails to 

 
 

 
22 



 

reconfirm the investment within five (5) business days, the investment will be canceled, and 
a notice of the cancellation and reason will be sent to the investor. Climatize will direct the 
investor funds for the amount of the investment to be refunded if they have been debited, 
without interest or deduction.  

Oversubscribed  
If the Offering is oversubscribed e.g., the investor interest is over the Target Offering 
Amount, the issuer plans to allocate investor commitments on a first-come first-served basis. 
The Company is under no obligation to but may choose to, accept any additional 
subscriptions for the Securities once the Company has received subscriptions for the 
maximum amount of the offering. Investors should consider this when they consider the 
timing of placing their investment commitment.  

Restrictions on Transfer of the Securities Being O�ered Within the 
First Year  
The Securities being offered generally may not be resold by any purchaser of such 
Securities for one year beginning when the Securities were issued unless such Securities are 
transferred: (1) to the issuer of the Securities; (2) to an “accredited investor”; (3) as part of 
an offering registered with the U.S. Securities and Exchange Commission; or (4) to a 
member of the family of the purchaser or the equivalent, to a trust controlled by the 
purchaser, to a trust created for the benefit of a member of the family of the purchaser or 
the equivalent, or in connection with the death or divorce of the purchaser or other similar 
circumstance.  

The term “accredited investor” means any person who comes within any of the categories 
outlined in Rule 501(a) of Regulation D, or who the seller reasonably believes comes within 
any of such categories, at the time of the sale of the Securities to that person. The term 
“member of the family of the purchaser or the equivalent” includes a child, stepchild, 
grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, 
mother-in-law, father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law of the 
purchaser, and includes adoptive relationships. The term “spousal equivalent” means a 
cohabitant occupying a relationship generally equivalent to that of a spouse.  

After one year, any agreement to transfer or sell the Securities will be authorized only by the 
written confirmation of both the investor and the Company. Without limiting the foregoing, 
the Company shall not recognize and shall issue stop-transfer instructions concerning any 
such sale, pledge, or transfer, except upon the conditions specified in this Agreement, 
which conditions are intended to ensure compliance with applicable law. Before any 
proposed sale, pledge, or transfer of any Security, unless there is in effect a registration 
statement under the Securities Act covering the proposed transaction, the holder thereof 
shall give notice to the Company of such holder’s intention to affect such sale, pledge, or 
transfer. Each such notice shall describe the manner and circumstances of the proposed 
sale, pledge, or transfer in sufficient detail and, if reasonably requested by the Company, 
shall be accompanied at such holder’s expense by either (i) a written opinion of legal 
counsel who shall, and whose legal opinion shall, be reasonably satisfactory to the 
Company, addressed to the Company, to the effect that the proposed transaction may be 
effected without registration under the Securities Act; (ii) a “no action” letter from the SEC 
to the effect that the proposed sale, pledge, or transfer of such Restricted Securities without 
registration will not result in a recommendation by the staff of the SEC that action be taken 
with respect thereto; or (iii) any other evidence reasonably satisfactory to counsel of the 
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Company to the effect that the proposed sale, pledge, or transfer of the Security may be 
effected without registration under the Securities Act, whereupon the holder shall be 
entitled to sell, pledge, or transfer such Security in accordance with the terms of the notice 
given by the holder to the Company.  
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Appendix 2 – Loan Amortization  

The amortization schedule can be found below, in Table 2.  

Columns in Table 2 explained: 

Payment Number: Sequential number assigned to each payment. 

Payment Date: Date when repayment is expected.  

Beginning Balance: Outstanding loan amount at the start of the payment period. 

Scheduled Payment3: Amount expected to be received without taking into consideration 
principal or interest prepayments.  

Principal Prepaid: Amount of principal paid back to investors ahead of schedule.  

Total Payment: Total amount to be received by the investor at a certain Payment Date. It is a 
sum of the Scheduled Payment and Principal Prepaid columns.  

Principal: Principal paid within the period excluding principal prepayments.  

Interest:4 Interest accrued during the period.  

Ending Balance: Remaining loan amount after applying the monthly payment for the 
period. 

Cumulative Interest: Total interest paid on the loan up to the end of the payment period. 

Payment Date and Total Payment columns have been highlighted for ease of reading since 
they contain the most relevant information for investors.  

Assumptions: 

- The construction period (Payment Number 1-4 in Table 2) is twelve (12) months. 
Since the construction period can be up to twenty-four (24) months, the assumption 
of it being twelve (12) months means the term is reduced from seven (7) to six (6) 
years.  

- $831,500 of principal is repaid in twelve (12) months, equal to: 
- $500,000 EnergIIZE grant,  
- $331,500 investment tax credit. 

Please note these assumptions have been made taking into consideration the most likely 
scenario, however, they are still assumptions and as are result are subject to change.  

 

 

4 Note that during the construction period (Payment Number 1-4), Interest will be higher than Total 
Payment since quarterly interest-only payments equal to 4% per annum (1% per period) are made, 
with unpaid interest are added to the principal balance. Interest displays the interest accrued for the 
time period, which for construction would be 9% per annum.  

3 Schedule Payment and Total Payment amounts per time period are equal if there’s no principal 
prepayment.  
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Table 2 explained: 

- Construction period (Payment Number 1-4 in Table 2): Mynt will construct the 
project and make minimum quarterly interest-only payments equal to 4% per annum 
(Scheduled Payment, corresponding to $13,800) with any unpaid interest added to 
the principal balance. The column Interest includes the interest accrued for the 
period, $31,050, equivalent to 9% per annum.  

- Loan conversion: The loan shall convert after construction is completed. The 
assumption has been made that $831,500 of principal is repaid in Table 2. This 
amount corresponds to the $500,000 Energiize grant and the $331,500 investment 
tax credit.  

At loan conversion, the construction loan converts to a five (5) year term loan 
amortized over ten (10) years5 (Payment Number 5-24 in Table 2). At maturity date, 
there will be an additional final payment of the remaining principal outstanding  
($376,823 in this case).  

5 While the loan must be paid off in full within five (5) years, the monthly payments are calculated as if 
the loan were spread out over ten (10) years. This results in lower monthly payments, but a large 
balloon payment will be due at the end of year five (5) years. Repayment within the shorter five-year 
term is enabled through the EnergIZZE grant, Investment Tax Credits (ITCs), and Low Carbon Fuel 
Standard (LCFS) credits.  
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Table 2. Amortization Schedule.  

Payment 

Number 
Payment 

Date 
Beginning 

Balance 
Scheduled 

Payment 
Principal 

Prepaid 
Total 

Payment Principal Interest 
Ending 

Balance 
Cumulative 

Interest 

1 7/1/2025 $1,380,000 $13,800 $0 $13,800 $0 $31,050 $1,397,250 $31,050 

2 10/1/2025 $1,397,250 $13,800 $0 $13,800 $0 $31,050 $1,414,500 $62,100 

3 1/1/2026 $1,414,500 $13,800 $0 $13,800 $0 $31,050 $1,431,750 $93,150 

4 4/1/2026 $1,431,750 $13,800 $831,500 $845,300 $0 $31,050 $617,500 $124,200 

5 7/1/2026 $617,500 $23,467 $0 $23,467 $9,645 $13,822 $607,855 $138,022 

6 10/1/2026 $607,855 $23,467 $0 $23,467 $9,864 $13,603 $597,992 $151,625 

7 1/1/2027 $597,992 $23,467 $0 $23,467 $10,087 $13,380 $587,904 $165,004 

8 4/1/2027 $587,904 $23,467 $0 $23,467 $10,316 $13,151 $577,589 $178,155 

9 7/1/2027 $577,589 $23,467 $0 $23,467 $10,550 $12,917 $567,039 $191,072 

10 10/1/2027 $567,039 $23,467 $0 $23,467 $10,789 $12,678 $556,250 $203,750 

11 1/1/2028 $556,250 $23,467 $0 $23,467 $11,033 $12,433 $545,217 $216,183 

12 4/1/2028 $545,217 $23,467 $0 $23,467 $11,284 $12,183 $533,933 $228,367 

13 7/1/2028 $533,933 $23,467 $0 $23,467 $11,539 $11,927 $522,394 $240,294 

14 10/1/2028 $522,394 $23,467 $0 $23,467 $11,801 $11,666 $510,593 $251,960 

15 1/1/2029 $510,593 $23,467 $0 $23,467 $12,068 $11,398 $498,525 $263,358 

16 4/1/2029 $498,525 $23,467 $0 $23,467 $12,342 $11,125 $486,183 $274,483 

17 7/1/2029 $486,183 $23,467 $0 $23,467 $12,622 $10,845 $473,561 $285,328 

18 10/1/2029 $473,561 $23,467 $0 $23,467 $12,908 $10,559 $460,653 $295,886 

19 1/1/2030 $460,653 $23,467 $0 $23,467 $13,201 $10,266 $447,452 $306,153 

20 4/1/2030 $447,452 $23,467 $0 $23,467 $13,500 $9,967 $433,953 $316,120 

21 7/1/2030 $433,953 $23,467 $0 $23,467 $13,806 $9,661 $420,147 $325,781 

22 10/1/2030 $420,147 $23,467 $0 $23,467 $14,119 $9,348 $406,028 $335,128 

23 1/1/2031 $406,028 $23,467 $0 $23,467 $14,439 $9,028 $391,589 $344,156 

24 4/1/2031 $391,589 $23,467 $376,823 $400,290 $391,589 $8,701 $0 $352,857 
* Note numbers are rounded 
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Example 

Table 3 contains an example of a $10,000 investment. The same assumptions have been 
made as in Table 2.  

Table 3. Amortization Schedule $10,000 example.  

Payment 

Number 
Payment 

Date 
Beginning 

Balance 
Scheduled 

Payment 
Principal 

Prepaid 
Total 

Payment Principal Interest 
Ending 

Balance 
Cumulative 

Interest 

1 7/1/2025 $10,000 $100 $0 $100 $0 $225 $10,125 $225 

2 10/1/2025 $10,125 $100 $0 $100 $0 $225 $10,250 $450 

3 1/1/2026 $10,250 $100 $0 $100 $0 $225 $10,375 $675 

4 4/1/2026 $10,375 $100 $5,228 $5,328 $0 $225 $5,272 $900 

5 7/1/2026 $5,272 $200 $0 $200 $82 $118 $5,189 $1,018 

6 10/1/2026 $5,189 $200 $0 $200 $84 $116 $5,105 $1,134 

7 1/1/2027 $5,105 $200 $0 $200 $86 $114 $5,019 $1,248 

8 4/1/2027 $5,019 $200 $0 $200 $88 $112 $4,931 $1,361 

9 7/1/2027 $4,931 $200 $0 $200 $90 $110 $4,841 $1,471 

10 10/1/2027 $4,841 $200 $0 $200 $92 $108 $4,749 $1,579 

11 1/1/2028 $4,749 $200 $0 $200 $94 $106 $4,655 $1,685 

12 4/1/2028 $4,655 $200 $0 $200 $96 $104 $4,558 $1,789 

13 7/1/2028 $4,558 $200 $0 $200 $99 $102 $4,460 $1,891 

14 10/1/2028 $4,460 $200 $0 $200 $101 $100 $4,359 $1,991 

15 1/1/2029 $4,359 $200 $0 $200 $103 $97 $4,256 $2,088 

16 4/1/2029 $4,256 $200 $0 $200 $105 $95 $4,151 $2,183 

17 7/1/2029 $4,151 $200 $0 $200 $108 $93 $4,043 $2,276 

18 10/1/2029 $4,043 $200 $0 $200 $110 $90 $3,933 $2,366 

19 1/1/2030 $3,933 $200 $0 $200 $113 $88 $3,820 $2,453 

20 4/1/2030 $3,820 $200 $0 $200 $115 $85 $3,705 $2,538 

21 7/1/2030 $3,705 $200 $0 $200 $118 $82 $3,587 $2,621 

22 10/1/2030 $3,587 $200 $0 $200 $121 $80 $3,466 $2,701 

23 1/1/2031 $3,466 $200 $0 $200 $123 $77 $3,343 $2,778 

24 4/1/2031 $3,343 $200 $3,217 $3,417 $3,343 $74 $0 $2,852 
* Note numbers are rounded 

 

 
 

 
28 



 

 

 
 

 
29 



 

Appendix 3 – Financial Statements 
 

 

 

 
 

 
30 



Mynt Systems Inc. 

Audited Financial Statements  

for the years ended as of  

December 31, 2022 and 2023 



 

2 

Mynt Systems Inc. 

Financial Statements 

As of December 31, 2022 and 2023 

Index to Audited Financial Statements 

 

 

 

Table of Contents Page 

  

Independent Auditor’s Report 3 

Balance Sheet 5 

Income Statement 7 

Changes in Equity Statement 8 

Cash Flow Statement 9 

Notes to the Financial Statements 10 

 

 



 

3 

 

INDEPENDENT AUDITOR’S REPORT 

November 20, 2024 

The Board of Directors 

Mynt Systems, Inc. 

111 Mission St,  

Santa Cruz, CA 95060 

 

REPORT ON FINANCIAL STATEMENTS 

We have audited the balance sheets of Mynt Systems, Inc. as of December 31, 2022 and 

2023 and the related statements of operations, changes in owner’s equity and cash 
flows for the period then ended. These financial statements are the responsibility of the 

Company’s management. 

 

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS  

Management is responsible for the preparation and fair presentation of these financial 

statements in accordance with principles generally accepted in the United States of 

America; this includes the design, implementation, and maintenance of internal control 

relevant to the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

 

AUDITOR’S RESPONSIBILITY 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We conducted the audit in accordance with generally accepted auditing 

standards as accepted in the United States of America. Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether the financial 

statements are free of material misstatement. 

An audit includes performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor’s judgment, including the assessment of risks of material misstatements of the 
financial statements, whether due to fraud or error. In making those risk assessments, 

the auditor considers internal control relevant to the Company’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on 

the effectiveness of the Company’s internal control. Accordingly, we express no such 
opinion. 

An audit also includes evaluating appropriateness of accounting policies used and the 

reasonableness of significant accounting estimates made by management, as well as 

evaluating the overall presentation of the financial statements. Examining, on a test 

basis, evidence supporting the amounts and disclosures in the financial statements.



4 

An audit also includes assessing the accounting principles used and significant 

estimates made by management, as well as evaluating the overall financial statement 

presentation. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for audit opinion. 

  

OPINION 

In our opinion, the financial statements referred to above present fairly, in all material 

respects, the financial position of Mynt Systems, Inc as of December 31, 2022 and 2023, 

and the results of operations, changes in owner’s equity and cash flows for the period 
then ended in conformity with accounting principles generally accepted in the United 

States of America. 

Certified Public Accountant, NH 08224 

 AAK CPA LLC 

30 N Gould ST STE R 

Sheridan, WY 82801 

646-689-4725 
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The accompanying notes are an integral part of these financial statements 

Mynt Systems, Inc. 

Balance Sheet 

As of December 31, 2022 and 2023 

 

 2022 2023 

Assets   

Current Assets   

Cash 47,634 21,000 

Bank 320,793 427,951 

Accounts Receivables 1,693,346 1,388,815 

Prepaid Expense - 36,818 

Development in Progress - 201,999 

Investment at Affiliates 321,908 291,387 

Total Current Assets 2,383,680 2,367,970 

   

Non-Current Assets   

Furniture and Equipment 86,051 86,051 

Computer Equipment & Software 32,701 32,701 

Trucks and Vehicles 229,220 307,221 

Machinery & Equipment 6,996 13,651 

Office Improvements 214,189 214,189 

Solar Installation 56,515 56,515 

Accumulated Depreciation (291,960) (375,187) 

Total Non-Current Assets 333,711 335,140 

   

TOTAL ASSETS 2,717,391 2,703,110 

   

Liabilities   

Current Liabilities   

Accounts Payable 467,559 501,863 

Credit Cards 46,910 116,055 

Refundable Deposit 6,875 5,475 

Retainage Payable 26,403 - 

Interest Payable 81,898 22,711 

Payroll Payables 138 121 

Total Current Liabilities 629,782 646,225 
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The accompanying notes are an integral part of these financial statements 

Mynt Systems, Inc. 

Balance Sheet (continue) 

As of December 31, 2022 and 2023 

 

 

  

 2022 2023 

Non-Current Liabilities   

Pay-Check Protection Program (PPP) Loan 10,000 - 

Small Business Administration (SBA) Loan 1,999,900 1,999,900 

Promissory Notes 322,255 287,301 

Auto Loans 44,146 70,470 

Total Non-Current Liabilities 2,376,301 2,357,671 

   

Total Liabilities 3,006,084 3,003,897 

   

Equity   

Common Shares - - 

Additional Paid-In Capital 467,799 467,799 

Retained Earnings (756,491) (768,586) 

Net Equity (288,692) (300,786) 

   

Total Equity and Liabilities 2,717,391 2,703,110 
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The accompanying notes are an integral part of these financial statements 

Mynt Systems, Inc. 

Income Statement 

As of December 31, 2022 and 2023 

 

 2022 2023 

   

Revenues 10,174,277 10,304,004 

Less: Cost of Goods Sold (6,907,038) (6,690,089) 

Gross Income 3,267,239 3,613,915 

   

Less: Operational Expenses   

Wages & Payroll Fees 2,165,544 2,570,754 

Insurance Expense 131,735 177,061 

Utilities Expense 42,635 50,033 

Rent Expense 219,649 219,676 

Legal and Professional Fees 32,131 65,965 

Marketing and Advertising 106,593 72,831 

Warranty Expenses 94,273 7,996 

Equipment and Tools Expense 23,632 10,640 

Dues & Subscriptions 85,670 111,625 

General & Administrative Expense 106,602 99,431 

Auto Expenses 38,709 35,392 

Tax Expense 37,479 35,527 

Depreciation Expense 69,974 83,227 

Total Operating Expenses (3,154,628) (3,540,158) 

   

Operating Income (Loss) 112,611 73,757 

   

Non-Operating Income (Expense)   

Interest Expense (113,684) (84,352) 

Gain from Selling Non-Current Assets 12,500 - 

Credit Cards Cash Back 2,962 3,052 

Charity & Donation - (4,242) 

Total Non-Operating Expense (98,222) (85,542) 

   

Net Income (Loss) 14,390 (11,785) 
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The accompanying notes are an integral part of these financial statements 

Mynt Systems, Inc. 

Changes in Equity Statement 

As of December 31, 2022 and 2023 

 

 

 Common 
Shares 

Addition 
Paid-In 
Capital 

Retained 
Earnings 

Total 

     

Equity Balance as of January 1, 2022 - 467,799 (771,562) (303,763) 

Contributions as of December 31, 2022 - - - (303,763) 

Net Income for the year ended 2022 - - 14,390 (289,373) 

Correct of Errors prior 2022 - - 681 (288,692) 

Equity Balance as of December 31, 
2022 

- 467,799 (756,491) (288,692) 

Contributions as of December 31, 2023 - - - (288,692) 

Net Income for the year ended 2023 - - (11,785) (300,477) 

Correct of Errors prior 2023 - - (309) (300,786) 

Equity Balance as of December 31, 
2023 

- 467,799 (768,586) (300,786) 
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The accompanying notes are an integral part of these financial statements 

Mynt Systems, Inc. 

Cash Flow Statement 

As of December 31, 2022 and 2023 

 

 2022 2023 

Operating Activities   

Net Income 14,390 (11,785) 

Adjustments to Reconcile Net Income to Net Cash provided by operations 

Depreciation Expense 69,974 83,227 

Change in Accounts Receivables (687,356) 304,531 

Change in Prepaid Expenses - (36,818) 

Development in Progress - (201,999) 

Change in Investment in Affiliates (47,252) 30,520 

Change in Accounts Payables (345,675) 34,304 

Credit Cards 29,580 69,145 

Refundable Deposit (7,401) (1,400) 

Interest Payable 81,898 (59,186) 

Other Payables 24,653 (26,420) 

Net Cash Flow from Operating Activities (867,190) 184,120 

   

Investing Activities   

Trucks and Vehicles Acquired (55,312) (78,001) 

Machinery & Equipment Acquired - (6,655) 

Net Cash flow from Investing Activities (55,312) (84,656) 

   

Financing Activities   

Long Term Loans (38,864) 16,324 

Repayment of Promissory Notes Payables (32,937) (34,954) 

Correction of Errors 681 (309) 

Net Cash flow from Financing Activities   

   

Net Change in Cash (993,622) 80,524 

Cash at Beginning of the Period 1,362,049 368,427 

Cash at the End of the Period 368,427 448,951 
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Mynt Systems, Inc. 

Notes to the Financial Statements 

As of December 31, 2022 and 2023 

 

1. DESCRIPTION OF THE BUSINESS 

Mynt Systems, Inc. was incorporated in California in April 2015 as a development, engineering, 

and construction firm building the new energy future by making commercial properties more 

sustainable and profitable. 

Mynt Systems Inc. is a renewable energy developer that provides consulting and construction 

services to create sustainable energy solutions for commercial and industrial real estate. They 

specialize in developing, engineering, and constructing investment-grade Solar PV 

(photovoltaic) and battery energy storage systems (BESS) projects. 

Their mission is to transform mid-tier commercial real estate into high-performing sustainable 

assets, benefiting both the environment and property owners. Mynt Systems operates with a 

triple-bottom-line philosophy, focusing on people, planet, and profit. They handle everything 

from consulting and engineering to construction and project delivery, ensuring a seamless and 

efficient process for their clients. 

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

2.1 Basis of Presentation 

The accompanying financial statements have been prepared on the accrual basis of accounting 

in accordance with accounting principles generally accepted in the United States.  

2.2 Use of Estimates 

The preparation of financial statements in conformity with the U.S. generally accepted 

accounting principles requires management to make estimates and assumptions that affect 

the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities 

at the date of the financial statements, and the reported amounts of revenues and expenses 

during the reporting period. Actual results could differ from those estimates. 

Management evaluates the estimates and assumptions based on historical experience and 

believes those estimates and assumptions are reasonable based on the information available 

to them. 

2.3 Cash 

The Company's petty cash consists primarily of cash deposited in U.S. dollar at safe box under 

the custody of its management. The Company deposits its cash with financial institutions that 

the management believes are of high credit quality. 

2.4 Accounts Receivable 

Accounts receivables are stated at the amount management expects to collect from balances 

outstanding at year end. An allowance for doubtful accounts is provided when necessary and 

is based upon management’s evaluation of outstanding accounts receivable at  year end. The 

potential risk is limited to the amount recorded in the financial statements. For the years ended 

December 31, 2022 and 2023, no allowance was considered necessary.
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Mynt Systems, Inc. 

Notes to the Financial Statements 

As of December 31, 2022 and 2023 

 

2.5 Revenue Recognition 

The Company recognizes revenue under ASC 606, revenue from contracts with customers. The 

core principle of the revenue standard is that a company should recognize revenue to depict 

the transfer of promised goods or services to customers in an amount that reflects the 

consideration to which the Company expects to be entitled in exchange for those goods or 

services. The following five steps are applied to achieve that core principle:  

Step 1: Identify the contract with the customer. 

Step 2: Identify the performance obligations in the contract 

Step 3: Determine the transaction price 

Step 4: Allocate the transaction price to the performance obligations in the contract  

Step 5: Recognize revenue when the Company satisfies a performance obligation 

2.6 Fair Value Measurements 

The Company measures at fair value certain of its financial and non-financial assets and 

liabilities by using a fair value hierarchy that prioritizes the inputs to valuation techniques used 

to measure fair value. Fair value is the price that would be received to sell an asset or paid to 

transfer liability in an orderly transaction between market participants at the measurement 

date, essentially an exit price, based on the highest and best use of the asset or liability.  The 

levels of the fair value hierarchy are: 

Level 1: Observable inputs such as quoted market prices in active markets for identical assets 

or liabilities. 

Level 2: Observable market-based inputs or unobservable inputs that are corroborated by 

market data; and 

Level 3: Unobservable inputs for which there is little or no market data, which require the use 

of the reporting entity’s own assumptions. 

As of December 31, 2022, and 2023, the Company did not have any assets or liabilities 

remeasured at fair value. 

2.7 Contingencies 

The Company records accruals for certain of its outstanding legal proceedings or claims when 

it is probable that a liability will be incurred, and the amount of loss can be reasonably 

estimated. The Company evaluates, on a quarterly basis, developments in legal proceedings or 

claims that could affect the amount of any accrual, as well as any developments that would 

make a loss contingency both probable and reasonably estimable. The Company discloses the 

amount of the accrual if it is material. 
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Mynt Systems, Inc. 

Notes to the Financial Statements 

As of December 31, 2022 and 2023 

 

2.8 Investments in equity affiliates 

The Company holds an 80% ownership interest in Mynt Mission LLC. The investment has 

been classified as a Trading Security in accordance with the Company’s investment policy 
and the relevant provisions of Generally Accepted Accounting Principles (GAAP). 

The investment is measured at fair value, with changes in fair value recognized through net 

income in the statement of operations. As the Mynt Mission LLC is privately owned, the fair 

market value of the company has not been assessed as of December 31, 2023. 

2.9 Equipment, Improvements, and Vehicles 

Equipment, Improvements, and Vehicles are stated at cost. Cost includes expenditures that 

are directly attributable to the acquisition of the asset. Subsequent costs are included in the 

asset's carrying amount or recognized as a separate asset, as appropriate, only when it is 

probable that future economic benefits associated with the item will flow to the Company and 

the cost can be measured reliably. Repairs and maintenance costs are charged to profit or loss 

during the period in which they are earned.  

Depreciation is calculated using a straight-line method to write off the cost of the asset to their 

residual values over their estimated useful lives. The depreciation rates or useful lives 

applicable to each category of property and equipment are as follows: 

Computer Hardware 5 

Furniture & Fixtures 7 

Machinery and Equipment and vehicles 5 

Leasehold Improvements 39 

Solar Installation 10 

Gains and losses on disposals of equipment and vehicles are determined by comparing the 

proceeds with the carrying value of the asset and are included as part of either gains and losses 

in the statements of operations and comprehensive loss. 

3. REVENUES: 

Our major source of income is from construction services; however, we are generating 

revenues from several services and products we provide, the below table illustrates the income 

sources for the years ended 2022 and 2023: 

Revenues 2022 2023 

Construction income 10,008,570 9,348,360 

Development fees - 770,900 

Amps/om income 51,184 59,635 

Rental fees 105,632 84,905 

Other income 8,892 40,205 

Total 10,174,277 10,304,004 
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Mynt Systems, Inc. 

Notes to the Financial Statements 

As of December 31, 2022 and 2023 

 

4. COST OF GOODS SOLD 

The company maintain a cost tracking system for each job, which consisting of Materials, Direct 

Labor, subcontractors, and Overhead costs. If the accumulated costs are unsold, the balance 

will be presented as Development in Progress assets, the below table illustrates the cost of 

goods sold for the years ended 2022, and 2023 

Cost of Goods Sold 2022 2023 

Supplies & materials 4,300,528 2,578,344 

Labor wages 634,930 1,137,536 

Subcontractors 1,382,719 2,475,252 

Overhead 588,861 498,957 

Total 6,907,038 6,690,089 

The company has $201,999 balance of Development in Progress as of December 31, 2023. 

5. CREDIT CARDS 

The company is using three credit cards, with a revolving limit of $212,000, those cards are 

used to pay the operating and administrative expenses, the utilized balance as of December 

31, 2022 and 2023 are $46,910 and $116,055 respectively from all cards. The company is 

paying the dues and interest for those cards on monthly basis. 

6. SMALL BUSINESS ADMINISTRATION (SBA) LOAN 

The company has obtained a loan from U.S. Small Business Administration effective in August 

2021 for the limit of $2,000,000, and bearing interest of 9,917 monthly for two years, and 3.75% 

per annum on the outstanding. The company has been paying the instalments on regular basis 

during the years ended 2022 and 2023. 

7. PROMISSORY NOTE 

The company signed a promissory note payable for $400,000 on July 2020 for 10 years, with 

6% interest bearing per annum, on the outstanding balance. The company has been paying the 

instalments on regular basis during the years ended 2022 and 2023. 

8. COMMON SHARES 

The company is authorized to issue 20,000,000 shares of common stock, with no par value, 

any amount received for the selling of shares are considered as additional paid-in capital. The 

company has 18,000,000 shares issued and outstanding as of December 31, 2022 and 2023. 
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